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The earth’s stock of natural assets 
 - including forests, rivers, land, minerals and oceans –  

that supply us with essential goods (such as food, medicine, 
fuel and building materials) and services such as pollination 

climate regulation and flood protection 
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Natural capital is thus the stocks of natural ecosystems that 
yield flows of valuable ecosystem 

 goods or services 







Natura - Brazil palm oil case study 

TEEB for Business, Brazil, 2014 
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Natural Capital accounting 

Investable conservation products 
Finance sector disruptors 

Ethical Charter 

 
 

Four highlights 



Environmental 
Footprint Valuation EP&L X = 

1 4 , 1 9 0  
C O E F F I C I E N T S  
5 8 2  S T U D I E S  
V A L U E  I N  E U R O S  B Y  
I M P A C T  A N D  
L O C A T I O N  

D E S K T O P  A N A L Y S I S  
B Y  T I E R ,  P R O C E S S ,  
M A T E R I A L ,  
B U S I N E S S  U N I T S … .  

KERING ENVIRONMENTAL PROFIT & LOSS 

What is an E P&L? 

5 0 0 0  S U P P L I E R S  
5 7 8  P R O C E S S E S  
1 0 7  M A T E R I A L S  
1 2 6  C O U N T R I E S  
6 2  E N V .  I N D I C A T O R S  



KERING ENVIRONMENTAL PROFIT & LOSS ACCOUNT 
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Using the EP&L as a Business decision tool 
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KERING ENVIRONMENTAL PROFIT & LOSS 

KERING 
GROUP  
2014   
E  P&L  
RESULTS 



KERING ENVIRONMENTAL PROFIT & LOSS ACCOUNT 

2013 vs. 2014 

2013 2014 



Natural Capital Protocol 
provide clear guidance on qualitative, quantitative and monetary valuation of natural capital impacts and 
dependencies and when to apply which level of assessment 
 
be framed for use in different business applications 
 
provide guidance on the applicability of the Protocol at different organizational levels (corporate, project, 
products, site) through the value chain 
 
be applicable to all business sectors across all geographies 

 



To meet global demand for conservation 
funding, investable cashflows need to be 20-30 
times higher than they are today. $200-300 
billion a year 
 
To unlock this level of private investment we 
need to develop measurable and verifiable 
products which provide conservation and 
financial returns 



In EU, 80% of the CO2 emissions from agricultural 
 land are from peatland 











Payments for Ecosystem Services 

 A voluntary transaction where 

 A well-defined ecosystem service or land use management likely to 
secure that service 

 Is being invested in an ecosystem service investor 

 From one or multiple ecosystem service providers 

 If and only if the ecosystem service provider secures provision 



How much will it cost? 





Risks to financial institutions 



Natural Capital Charter 



 
Finance sector adoption - internalising externalities 

 De-regulatory agenda 
Ideological inertia 

Complexity of nature 

 
 

Transformational change? Four Challenges 



Thank you 
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